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C{“TIPltAxIUh OF PABBAGE OF AN Aii 10 Thk GOVERWOR

This 18 to certify thut Substitute 8ill ko. 664, "An Act to.
autherize the government to Lorrow money and set aside such monies
for repayment under Section 19392 of the Government Code to complete
tie coastruction of ﬁ&at Junior high Scnool” was on the 1ltn day

of September i%79, duly aund rezularly passed.
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FIFTEENTH GUAM LEGISLATURE
1979 (FIRST) Regular Session
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(As Substituted
by the (osmittee

i on Ways and Means)

Introduced by
- TBJ. M, Palomeo

A. K. Unpilngco

T. €. Crisostomo

J. F. Quan

E. T. Charfaurocs

P. F. Perez, Jr.

Ais ACT TO AUTHORIZE Tk GOVERNMENT TC
LORROW MONEY AGD SLT ASIDE sUCH MONIES
EUK REPAYMENT UKDER SECTION 19302 CF
THI GOVBRNMENT CODE TC COMPLETL THE
CONSTRUCTIOK OF AGAT JUNIOR iIGH SCHOOL.

WHLREAS, the Legislature finds that since Typhoon Pamela

{ devastated the island in 1976, the facility known as Agat Junior

© jiigh $chool has sat abandoned; and

WVIHEREAS, the building and grounds serve no useful purpose

i at this tiwme, thereby depriving thousands of school children the

‘use of a much-needed facility; and

WHEKEAS, the Legislature has supported the reconstruction

of Agat Junior High Scheol but a lack of money has prevented

‘ the realization of that objective; and

WiiLREAS, in August 197§, a contract was entered for the
reconstruction of the facility but the amount of money available

for the project is Thres Million Dollars ($3,000,000) less than

‘ would be necessary to carry out the entire reconstruction; and

WHEREAS, unless the Legislature is able to assist in the

' finding of alternate resources, the following items would be

deleted from the project:
Building H and I -~ Classroonm Buildings
Building A - Teacher's Lounge

Building J - Gymnasium
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Building U - Classroom Building

B fpemtlppreneipiivaiabi i itlee

Buildiug C - Classroon Building

; Relocation of Lxisting Feuce

Construction of Volleyball, Handball and Tennis Courts;
%and
g WHEREAS, it would not be in the best interest of the public,
?3ducationally ot economically, to rebuild Agat Junior High School

Efwith the above items deleted from the project; and

: WHERLAS, the Legislature is aware that if it can assure the

§i ‘ » . . . « Py
" Farmors Home Administration of the U. E. Department of Agriculture

1

%iaf repayment of a loan, that agency is willing to lend Three
EZMillion Dollars (§$3,000,000) to the territory for this project for
{

%%either thirty (50) or forty (40) years at five percent (5%)

3

§§interest; and
L,
Ef WHIRLAS, the utilization of the Farmers Home Administration

ftyroposal would be in the best interest of the people; and

g

WHERBAS, it is deemed necessary to earmark a portion of

f?the proceeds derived from real property taxes to assure repay-

E%ment of the loan negotiated from the Farmers iliome Administration;

i ) N
“ now, theretore,

BE IT EKACTED BY THE PECOPLE OF Tnk TERRITORY OF GUAM:

Section 1. A new Section 6113.1 is addea to the Goverament

i Code to read:
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"Section 6113.1. (a) The Governor may negotiate a

loan of not to exceed Three Million Dollars (§3,000,000)

froa the Farmers liome Administration, ULnited States lepart-
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ment of Agriculture. The term of the loan shall not be
for more than forty (40) years at a rate of five percent

{5%) interest per annum. The money borrowed shall be used

P T e

to complete comstruction of Agat Junior High School.
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{(b) The Legislature shall approve the terms of the
loan by resclution prior tc execution of the loan agreement.
(¢) There is created within the Treasury of Guam
the 'Agat Junior High Sinking Fumd'. The fund shall be used

to pay the government's annual obligation to Farmer's
liome Administration on the loan to reconstruct Agat Junior
yigh School. Annually, the sum of Two Hundred Thousand
Dollars ($200,000) is appropriated from revenue collected
pursuant to Section 19302 of the Government Code to the
*Agat Junior High Sinking Fund'. Such sum as i3 necessary
to meet the annual obligation on the loan is appropriated
from the Agat Junior .iigh Sinking Fund. At the end of each
fiscal year, any balance in the Agat Junior High Sinking
Fund is reverted to the General Fund.

(i) ‘The Treasurer of Guam shall aake necessary pay-
ments to Farmer's Home Aduinistration in accordance with
the terms and conditions of the loan agreement from the

Agat Junior nigh Sinking Fund."
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<%BILL/RESOLUTION NO.

15TH GUAM LEGISLATURE

VOTING RECORD

SENATOR

NAY

E A AR N
DA" / P A ¢ )

%él/) /\tl\
MAIN SPONSOR M/}\l/
NOT
'VOTING ~ ABSENT

AGUON, Katherine B.

BAMBA, Cecilia C.

kmﬁLAS, Frank F.

CHARFAUROS, Edward T.

CRISOSTOMO, Thomas C.

DUENAS, Edward R.

ESPALDON, Ernesto M.

A

KASPERBAUER, Carmen A.

Iy ¢

LAMORENA, Alberto C., Klﬁﬁe/

PALOMO, Antonio M. (" |

PALOMO, Benigno M. L//7 P '

PEREZ, Peter, Jr. L//ij

QUAN, John F.~ t///.

QUITUGUA, Franklin J, L///i -
SAN AGUSTIN, Joe T. W V/ff'

- SANTOS, Francisco R.

SUDO, Ramon Q.

TAITANO, Richard F.

TANAKA, Thomas V., C.

UNDERWOOD, James H.

UNPINGCO, Antonio R.

TOTAL



